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Technocraft International Limited

Strategic report
Year ended 31 December 2024

Page 2

The directors present their strategic report for the year ended 31 December 2024.

Principal activities
The principal activity of the company is that of the importation and distribution of specialist products including
closures, scaffolding, Textile and formwork.

Fair review of the business
The company's performance during the year was satisfactory, considering the challenging business
environment in the UK and Europe. Despite dull market conditions, the company made a profit. The global
geo-political disturbances may have put certain pressure on the business on a small to mid-term basis but the
company has been able to maintain its market position and its overall performance.

Turnover of the company increased in 2024 by 167% over 2023 to £3,079,322. Gross profit margin increased
by 24% at £81,221 in 2024. Profit before Tax increased to £1,774,466 mainly due to Dividend income
received from a subsidiary company amounting to £2,033,370 (2023: £1,375,643).

As a result of the profit for the year, net assets rose to £5,331,382 which includes cash at bank of £972,752.

Financial Key Performance Indicators
The company's key financial and other performance indicators during the year were as follows:

The key financial indicators for the performance of the company are sales £3.08m (2023: £1.15m), Profit
before tax of £1.78m (2023: £1.34m) and a strong balance sheet with net assets of £5.33m (2023: £3.74m).

There are numerous non-financial performance indicators used by the directors, but none are considered to
be key.

Core Future Strategies
The directors continue to focus on their core strategic priorities, namely:

o Prioritising customer satisfaction and building strong customer relationships thereby delivering value to the
customers.

o Continue to develop a learning culture amongst employees in order to drive future business efficiencies.

o Embracing innovation and adapting to the technological advancements and market changes.

o Continuing to strengthen the leadership team.

The business ensures that it achieves its objectives by reviewing them on a regular basis against the results
achieved in the period. Regular board meetings are held to discuss the progress of its objectives and to
discuss future plans for the business.

Principal risks and uncertainties
The principal risks and uncertainties facing the company include operating in a competitive market
government legislation.
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Technocraft International Limited

Directors report
Year ended 31 December 2024

Page 4

The directors present their report and the financial statements of the company for the year ended 31
December 2024.

Directors
The directors who served the company during the year were as follows:

Mr Ashish Kumar Saraf
Mr Navneet Kumar Saraf
Mr Sharad Kumar Saraf

Dividends
The directors do not recommend the payment of a dividend.

Future developments
Business continues to explore new revenue streams as it continues to position itself as an innovative industry
leading solutions provider.

Financial instruments
The company's policy is to finance its operations from retained profits.

Research and development
The company continues to perform research and development integrating new technologies and
advancements to their products and services with the aim of adding value to their clients through innovative
technology.

Overseas branches
These financial statements are the results of the UK Company and its branch located at Germany.

Disclosure of information in the strategic report.
The company has chosen in accordance with s.414C(11) Companies Act 2006 to set out in the company's
strategic report information required by Schedule 7 of the Large and Medium-sized Companies and Groups
(Accounts and Reports) Regulations 2008 to be contained in the directors' report. It has done so in respect of
Future developments,  Financial instruments, Research and development and Overseas branches.
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Technocraft International Limited

Independent auditor's report to the members of
Technocraft International Limited

Year ended 31 December 2024

Page 6

Opinion
We have audited the financial statements of Technocraft International Limited (the 'company') for the year
ended 31 December 2024 which comprise the statement of comprehensive income, statement of financial
position, statement of changes in equity, statement of cash flows and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion, the financial statements:
• give a true and fair view of the state of the company's affairs as at 31 December 2024 and of its profit for

the year then ended;
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and
• have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other Information
The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
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Independent auditor's report to the members of
Technocraft International Limited (continued)

Year ended 31 December 2024
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Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
• the information given in the strategic report and the directors' report for the financial year for which the

financial statements are prepared is consistent with the financial statements; and
• the strategic report and the directors' report has been prepared in accordance with applicable legal

requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:
• adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or
• the financial statements are not in agreement with the accounting records and the returns; or
• certain disclosures of directors' remuneration specified by law are not made; or
• we have not received all the information and explanations we require for our audit.

Responsibilities of directors
As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:
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Independent auditor's report to the members of
Technocraft International Limited (continued)

Year ended 31 December 2024
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We assessed the susceptibility of the company's financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by: 
 · making enquiries of management as to where they considered there was susceptibility to fraud, their              

    knowledge of actual, suspected and alleged fraud; and
 · considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and              

    regulations.

To address the risk of fraud through management bias and override of controls, we:
 · performed analytical procedures to identify any unusual or unexpected relationships;
 · tested journal entries to identify unusual transactions;
 · assessed whether judgements and assumptions made in determining the accounting estimates were             

    indicative of potential bias; and
 · investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed        
procedures which included, but were not limited to:
 · agreeing financial statement disclosures to underlying supporting documentation; and
 · enquiring of management as to actual and potential litigation and claims.

We obtained understanding of the legal and regulatory frameworks that are applicable to the company and
determined that the most significant are those related to the financial reporting framework, tax regulations in
the jurisdictions in which the company operates.

Based on this understanding we designed our audit procedures to identify non-compliance with laws and
regulations. Our procedures involved: making enquiries of management, those responsible for legal and
compliance procedures and reviewing other correspondence.

We communicated any identified fraud risks and non-compliance with laws and regulations with those
charged with governance, throughout the audit team and remained alert to any indications throughout the
audit.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also the risk of not detecting a material misstatement due to fraud is
higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by,
for example, forgery, misrepresentations or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. we also:
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.
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Technocraft International Limited

Statement of comprehensive income
Year ended 31 December 2024

2024 2023
Note £ £

The notes on pages 15 to 27 form part of these financial statements.

Page 10

Turnover 4 3,079,322 1,152,166
Cost of sales )(2,998,101 )(1,086,748

Gross profit 81,221 65,418

Administrative expenses )(448,393 )(184,139
Other operating income 5 4,167 -

Operating loss 6 )(363,005 )(118,721

Gain on financial assets at fair value through profit or
loss 27,794 -
Income from shares in group undertakings 8 2,033,370 1,375,643
Other interest receivable and similar income 9 55,978 145,913
Interest payable and similar expenses 10 26,416 )(58,324

Profit before taxation 1,780,553 1,344,511

Tax on profit 11 )(191,446 )(83,016

Profit for the financial year and total
comprehensive income 1,589,107 1,261,495

All the activities of the company are from continuing operations.
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Technocraft International Limited

Statement of financial position
31 December 2024

The notes on pages 15 to 27 form part of these financial statements.

Page 11

2024 2023
Note £ £ £ £

Fixed assets
Tangible assets 12 - 265,326
Investments 13 2,679,901 33,060

2,679,901 298,386

Current assets
Stocks 14 316,825 552,520
Debtors 15 2,502,435 1,015,696
Cash at bank and in hand 961,401 2,038,855

3,780,661 3,607,071
Creditors: amounts falling due
within one year 16 )(1,031,083 )(157,093

Net current assets 2,749,578 3,449,978

Total assets less current liabilities 5,429,479 3,748,364

Provisions for liabilities 17 )(92,008 -

Net assets 5,337,471 3,748,364

Capital and reserves
Called up share capital 21 1,350,002 1,350,002
Non - distributable reserves 22 276,023 -
Profit and loss account 22 3,711,446 2,398,362

Shareholders funds 5,337,471 3,748,364
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Technocraft International Limited

Statement of changes in equity
Year ended 31 December 2024

Called up
share

capital

Non -
distributable

reserves

Profit and
loss

account

Total

£ £ £ £

Page 13

At 1 January 2023 1,350,002 - 1,136,867 2,486,869

Profit for the year 1,261,495 1,261,495

Total comprehensive income for the year - - 1,261,495 1,261,495

At 31 December 2023 and 1 January 2024 1,350,002 - 2,398,362 3,748,364

Profit for the year 1,589,107 1,589,107
Other comprehensive income for the year:
Non - distributable reserves - 276,023 )(276,023 -

Total comprehensive income for the year - 276,023 1,313,084 1,589,107

At 31 December 2024 1,350,002 276,023 3,711,446 5,337,471
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Technocraft International Limited

Statement of cash flows
Year ended 31 December 2024

2024 2023
Note £ £

Page 14

Cash flows from operating activities
Profit for the financial year 1,589,107 1,261,495

Adjustments for:
Depreciation of tangible assets 8,356 11,472
Fair value adjustment of investment property )(368,030 -
Gain/(loss) on financial assets at fair value through profit or loss )(27,794 -
Income from shares in group undertakings )(2,033,370 )(1,375,643
Other interest receivable and similar income )(55,978 )(145,913
Interest payable and similar expenses )(26,416 58,324
Gain/(loss) on disposal of tangible assets )(4,500 -
Tax on profit 191,446 83,016
Accrued expenses/(income) 24,683 1,110

Changes in:
Stocks 235,695 218,109
Trade and other debtors )(1,486,739 1,092,019
Trade and other creditors )(39,227 )(50,943

Cash generated from operations 23 )(1,992,767 1,153,046

Interest paid 26,416 )(58,324
Interest received 55,978 145,913
Tax paid )(99,438 )(83,016

Net cash (used in)/from operating activities )(2,009,811 1,157,619

Cash flows from investing activities
Proceeds from sale of tangible assets 4,500 -
Purchase of other investments )(1,994,047 -
Dividends received 2,033,370 1,375,643

Net cash from investing activities 43,823 1,375,643

Cash flows from financing activities
Proceeds from borrowings )(5,124 4,008
Proceeds from loans from group undertakings 893,658 )(1,095,485

Net cash from/(used in) financing activities 888,534 )(1,091,477

Net increase/(decrease) in cash and cash equivalents )(1,077,454 1,441,785
Cash and cash equivalents at beginning of year 2,038,855 597,070

Cash and cash equivalents at end of year 961,401 2,038,855
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Technocraft International Limited

Notes to the financial statements
Year ended 31 December 2024

Page 15

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of
the registered office is Suite 306, Stockport Business And Innovation Centre Broadstone Mill,
Broadstone Road,, Stockport, SK5 7DL.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

3. Accounting policies

Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.
The financial statements are prepared in sterling, which is the functional currency of the entity.
The amounts are rounded to the nearest whole number and no other rounding is used.

Going concern
The directors have considered cashflow requirements for the period 12 months from approval of the
financial statements to assess the working capital needs of the company. This confims that the
company will have sufficient working capital within the period reviewed and will be able to meet its
liabilities as they fall due, subject to support of other group companies and its immediate parent
company.

Confirmation of such support has been received from the immediate parent company.
Accordingly the directors believe it is appropriate to prepare the financial statements on a going concern
basis.

Consolidation
The company has taken advantage of the exemption from preparing consolidated financial statements
contained in Section 401 of the Companies Act 2006 on the basis that it is a subsidiary undertaking and
its immediate parent undertaking is not established under the law of any part of the United Kingdom.
Accordingly these financial statements present information about the company as an individual
undertaking and not as a Group.

Judgements and key sources of estimation uncertainty
In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.
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Notes to the financial statements (continued)
Year ended 31 December 2024

Page 16

Turnover
Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer (usually on despatch of the goods); the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity; and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Taxation
The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.
Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date. 
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies
Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the exchange rate ruling at the reporting date, with any gains or losses
being taken to profit or loss.

Operating leases
Lease payments are recognised as an expense over the lease term on a straight-line basis.  The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on a
straight-line basis. 

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.
Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.
An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.
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Notes to the financial statements (continued)
Year ended 31 December 2024

Page 17

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Freehold property - 2% straight line
Plant and machinery - 15% straight line 
Fittings fixtures and equipment - 25% straight line 

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Fixed asset investments
Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses. Listed investments are measured at fair value with changes in fair
value being recognised in profit or loss.

Impairment
A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.
When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs.  The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets. 

Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.

Provisions
Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event; it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense.
Provisions are initially measured at the best estimate of the amount required to settle the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current
best estimate of the amount that would be required to settle the obligation. Any adjustments to the
amounts previously recognised are recognised in profit or loss unless the provision was originally
recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised in
finance costs in profit or loss in the period it arises.

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.
Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.
Debt instruments are subsequently measured at amortised cost.
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Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.
When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in the
period in which it arises. 

4. Turnover

Turnover arises from:
2024 2023

£ £
Sale of goods 3,079,322 1,152,166

The turnover is attributable to the one principal activity of the company. An analysis of turnover by the
geographical markets that substantially differ from each other is given below:

2024 2023
£ £

United Kingdom 798,218 676,669
Europe 792,390 451,397
Rest of the World 1,488,714 24,100

3,079,322 1,152,166

5. Other operating income
2024 2023

£ £
Rental income 4,167 -
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6. Operating profit

Operating profit is stated after charging/(crediting):
2024 2023

£ £
Depreciation of tangible assets 8,356 11,472
(Gain)/loss on disposal of tangible assets )(4,500 -
Fair value adjustments to investment property )(368,030 -
Bad debts 485,991 -
Operating lease rentals 3,735 -
Foreign exchange differences 111,439 )(25,286
Fees payable for the audit of the financial statements 10,000 12,000

7. Staff costs

The average number of persons employed by the company during the year, including the directors,
amounted to:

2024 2023
Administrative staff 3 3

The aggregate payroll costs incurred during the year were:
2024 2023

£ £
Wages and salaries 58,214 58,980
Social security costs 365 3,751
Other pension costs 1,265 577

59,844 63,308

8. Income from shares in group undertakings
2024 2023

£ £
Dividends from shares in group undertakings 2,033,370 1,375,643
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9. Other interest receivable and similar income
2024 2023

£ £
Bank deposits 38,977 947
Loans to group undertakings 5,258 -
Gain on fair value adjustment of financial assets at fair value
through profit or loss 27,794 -
Other interest receivable and similar income 11,743 144,966

83,772 145,913

10. Interest payable and similar expenses

2024 2023
£ £

Bank loans and overdrafts )(2,551 13,355
Other interest payable and similar expenses )(23,865 44,969

)(26,416 58,324
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11. Tax on profit

Major components of tax expense
2024 2023

£ £
Current tax:
UK current tax expense 99,438 83,016

Deferred tax:
Origination and reversal of timing differences 92,008 -

Tax on profit 191,446 83,016

Reconciliation of tax expense
The tax assessed on the profit for the year is lower than (2023: lower than) the standard rate of
corporation tax in the UK of 25.00% (2023: 23.50%).

2024 2023
£ £

Profit before taxation 1,780,553 1,344,511

Profit multiplied by rate of tax 445,138 315,960
Effect of expenses not deductible for tax purposes 21,390 95
Effect of capital allowances and depreciation 2,089 2,696
Effect of revenue exempt from tax )(508,343 )(323,276
Utilisation of tax losses 39,726 4,525
Defferred tax  not recognised 92,008 -
Tax increase arising from overseas tax suffered/ expensed 99,438 83,016

Tax on profit 191,446 83,016
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12. Tangible assets
Freehold
property

Plant and
machinery

Fixtures,
fittings and
equipment

Total

£ £ £ £
Cost
At 1 January 2024 367,643 15,981 24,779 408,403
Disposals - )(15,981 )(24,356 )(40,337
Transfers )(367,643 - - )(367,643

At 31 December 2024 - - 423 423

Depreciation
At 1 January 2024 107,184 11,114 24,779 143,077
Charge for the year 3,489 4,867 - 8,356
Disposals - )(15,981 )(24,356 )(40,337
Transfers )(110,673 - - )(110,673

At 31 December 2024 - - 423 423

Carrying amount
At 31 December 2024 - - - -

At 31 December 2023 260,459 4,867 - 265,326

13. Investments
Shares in

group
undertakings

Other
investments

other than
loans

Investment
property

Total

£ £ £ £
Cost or valuation
At 1 January 2024 33,060 - - 33,060
Additions - 1,994,047 - 1,994,047
Revaluations - 27,794 368,030 395,824
Transfers from tangible assets - - 256,970 256,970

At 31 December 2024 33,060 2,021,841 625,000 2,679,901

Impairment
At 1 January 2024 and 31 December 2024 - - - -

Carrying amount
At 31 December 2024 33,060 2,021,841 625,000 2,679,901

At 31 December 2023 33,060 - - 33,060

The investment property was valued by the directors of the company.
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Investments in group undertakings
Registered office Class of

share
Percentage

of shares
held

Subsidiary undertakings
Highmark International Trading, FZE Office – C1 -1F- SF1879, Ajman

Free Zone, C1 Bulding, UAE
Ordinary shares

100

AAIT/ Technocraft Scaffold Distribution LLC8010 W. Sample Road, Coral
Springs, Fl 33065, USA

Membership Units
85

14. Stocks
2024 2023

£ £
Finished goods and goods for resale 316,825 552,520

15. Debtors
2024 2023

£ £
Trade debtors 1,144,136 229,957
Amounts owed by group undertakings 1,344,205 671,133
Prepayments and accrued income 865 5,893
Other debtors 13,229 108,713

2,502,435 1,015,696

Out of amounts own by group undertakings a loan to  Highmark Interantional Trading  £962,241  are
unsecured, interest  charged @ 4.25% p.a., have no fixed date of repayment and are repayable on
demand.

16. Creditors: amounts falling due within one year
2024 2023

£ £
Bank loans and overdrafts - 5,124
Trade creditors 7,111 6,765
Amounts owed to group undertakings 953,412 59,754
Accruals and deferred income 40,200 15,517
Social security and other taxes 2,203 59,149
Other creditors 28,157 10,784

1,031,083 157,093
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17. Provisions
Deferred tax

(note 18)
Total

£ £
At 1 January 2024 - -
Charges against provisions 92,008 92,008

At 31 December 2024 92,008 92,008

18. Deferred tax

The deferred tax included in the statement of financial position is as follows:
2024 2023

£ £
Included in provisions (note 17) 92,008 -

The deferred tax account consists of the tax effect of timing differences in respect of:
2024 2023

£ £
Fair value adjustment of investment property 92,008 -

19. Employee benefits

The amount recognised in profit or loss in relation to defined contribution plans was £1,265 (2023:
£577).
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20. Financial instruments

The carrying amount for each category of financial instrument is as follows:
2024 2023

£ £
Financial assets measured at fair value through profit or loss
Listed investments 2,021,841 -

Financial assets that are debt instruments measured at amortised cost
Trade debtors 1,144,136 229,957
Other debtors 13,229 108,713
Cash at bank and in hand 961,401 2,038,855
Amounts owed by group undertakings 1,344,205 671,133
Prepayments and accrued income 865 5,893

3,463,836 3,054,551

Financial liabilities measured at amortised cost
Bank and other loans - 5,124
Trade creditors 7,111 6,765
Other creditors 30,360 69,934
Amounts owed to group undertakings 953,412 59,754
Accruals and deferred income 40,200 15,517

1,031,083 157,094

21. Called up share capital
Issued, called up and fully paid

2024 2023
No £ No £

Ordinary shares of £ 1.00 each  1,350,002 1,350,002 1,350,002 1,350,002

22. Reserves

The profit and loss account includes all current and prior retained earnings and accumulated
losses.
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23. Cash generated from operations
2024 2023

£ £
Cash flows from operating activities
Profit for the financial year 1,589,107 1,261,495
Adjustments for:
Depreciation of tangible assets 8,356 11,472
Fair value adjustment of investment property )(368,030 -
Gain/(loss) on financial assets at fair value through profit or loss )(27,794 -
Income from shares in group undertakings )(2,033,370 )(1,375,643
Other interest receivable and similar income )(55,978 )(145,913
Interest payable and similar expenses )(26,416 58,324
Gain/(loss) on disposal of tangible assets )(4,500 -
Tax on profit 191,446 83,016
Accrued expenses/(income) 24,683 1,110

Changes in:
Stocks 235,695 218,109
Trade and other receivables )(1,486,739 1,092,019
Trade and other payables )(39,227 )(50,943

Cash generated from operations )(1,992,767 1,153,046

24. Analysis of changes in net debt

At 1 January
2024

Cash flows At 31
December

2024

£ £ £
Cash and cash equivalents 2,038,855 )(1,077,454 961,401
Debt due within one year )(64,878 )(888,534 )(953,412

1,973,977 )(1,965,988 7,989
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25. Operating leases

The company as lessee
The total future minimum lease payments under non-cancellable operating leases are as follows:

2024 2023
£ £

Not later than 1 year 7,164 -

26. Related party transactions

The company has taken advantage of the exemption under FRS 102 Section 33.1A not to disclose
transactions with the parent company.

27. Controlling party

The company's ultimate parent undertaking and immediate parent at the balance sheet date was
Technocraft Industries (India) Limited, a company incorporated in India and it holds 100% of issued
share capital. The company's registered address is Technocraft House, A25, Road Number 3, Midc
Industrial Estate, Andheri (East), Mumbai 400093, India.

28. Comparative figures

The corresponding figures of previous year have been regrouped, wherever necessary, to confirm
to the current year's classification.
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2024 2023
£ £

Turnover
Sales 3,079,322 1,152,166

3,079,322 1,152,166

Cost of sales
Opening stock )(552,520 )(770,629
Purchases )(2,425,678 )(803,129
Direct costs )(336,728 )(65,510

)(3,314,926 )(1,639,268

Closing stock 316,825 552,520

)(2,998,101 )(1,086,748

Gross profit 81,221 65,418

Gross profit percentage %2.6 %5.7

Overheads
Administrative expenses
Wages and salaries )(58,214 )(58,980
Employer's social security contributions )(365 )(3,751
Staff pension costs - defined contribution )(1,265 )(577
Operating lease rentals - land and buildings )(3,735 -
Rates )(14,225 )(14,370
Insurance )(14,733 )(1,868
Light and heat )(4,614 )(5,113
Cleaning )(1,844 )(1,146
Repairs and maintenance )(4,754 )(2,592
Printing, postage and stationery )(4,995 )(2,589
Advertising )(4,515 )(665
Telephone )(1,465 )(2,863
Travelling )(717 )(14,356
Legal and professional )(44,432 )(12,538
Accountancy fees )(41,027 )(25,412
Auditors remuneration )(10,000 )(12,000
Bank charges )(2,696 )(34,578
Bad debts )(485,991 -
Profit on exchange 4,022 122,934
Loss on exchange )(115,461 )(97,648
General expenses )(1,541 )(4,123
Subscriptions - )(432
Depreciation of tangible assets )(8,356 )(11,472
Gain/loss on disposal of tangible assets 4,500 -
Fair value adjustments to investment property 368,030 -

)(448,393 )(184,139
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2024 2023
£ £

Other operating income
Rent receivable 4,167 -

4,167 -

Operating loss )(363,005 )(118,721

Operating loss percentage %11.8 %10.3

Gain on financial assets at fair value through profit or loss 27,794 -
Income from shares in group undertakings 2,033,370 1,375,643
Other interest receivable and similar income 55,978 145,913
Interest payable and similar expenses 26,416 )(58,324

Profit before taxation 1,780,553 1,344,511
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REPORT OF THE INDEPENDENT STATUTORY 

AUDITOR ON THE FINANCIAL STATEMENT 

AUDIT 

For the General Meeting of Shareholders  of 

„TECHNOCRAFT TRADING”  

limited liability company    

Report on the annual financial statement audit 

Opinion 

We have audited the accompanying financial statement of “TECHOCRAFT 
TRADING” limited liability company ( hereafter as a „ Company”),  seated in Lodz 
92-318, 133 Piłsudskiego  Avenue, which consists of: 

1. the balance sheet as at 31.12.2024, with total assets of and total liabilities and 
equities of                     PLN 13 381 227,20  

2. the profit and loss account for the financial year from 01.01.2024 to 31.12.2024 
with a net loss of                         PLN 18 549,15

3. changes in equity for the financial year from 01.01.2024 to 31.12.2024 with 
equity decrease of                           PLN 18 549,15 

4. cash flow statement for the financial year from 01.01.2024 to 31.12.2024 with 
the decrease in cash of                    PLN 1 057 354,08

5. and additional information including the introduction to the financial 
statement and additional notes and explanations (“financial statement”).
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In our opinion the accompanying financial statement: 

- presents fair and true financial and property position of Company as at  

31st December 2024 and its financial the result and cash flow for the 

financial year then ended in compliance with applicable provisions  of the 

Accounting Act of 29th September 1994 (“the Accounting Act” – Journal of 

Law 2023, item 120, with later amendments) and adopted accounting 

principles (policies),  

- its form and content is in compliance with all law provisions applicable for  

Company and its articles of association,

- was prepared from accounting records that were properly maintained in 

compliance with Chapter 2 of the Accounting Act. 

The basis of the opinion  

We conducted the audit in accordance with the National Auditing Standards in the 

meaning of the International Auditing Standards adopted by resolution of the 

National Council of Statutory Auditors No. 3430/52a/2019 of March 21, 2019 on 

national auditing standards and other documents, and resolution  of the Council of 

the Polish Audit Oversight Agency  No. 38/I/2022 of November 15, 2022 on national  

quality control standards and the National Audit Standard 220 ( Revised) ( KSB ) , as 

well as pursuant to the Act of 11 May 2017 on Statutory Auditors, Audit Firms and 

Public Oversight („the Act on Statutory Auditors” - Journal of Laws of 2024 item 

1035 with later amendments). Our responsibility in accordance with these standards 

is further described in the section of our report Auditor’s responsibility for the financial 

statement audit.  

We are independent of the Company in accordance with the ethical principles set out 

in the „Handbook of the International Code of Ethics for Professional Accountants 

(including the International Independence Standards)” adopted by Resolution No 

207/7a/2023 of the National Council of Statutory Auditors of 17 December 2023 on 

the establishment of principles of professional ethics for statutory auditors, as 

amended,(the “Code of Ethics”), and other ethical requirements that apply to the 

audit of financial statements in Poland. We have fulfilled our other ethical 

obligations in accordance with these requirements and the Code of Ethics. During the 

audit, the key statutory auditor and the audit firm remained independent of the        

Company in accordance with the independence requirements set out in the Act on 

Statutory Auditors.  

We believe the audit evidence we have obtained is sufficient and appropriate to 

provide the basis for our opinion.  
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The responsibility of the entity’s management for the financial statement  

The Board of  Company  is responsible for the financial statement preparation which 

is based on adequately maintained accounts and provides fair and true presentation 

of the property and financial position and financial result of Company in accordance 

with the Accounting Act, adopted Accounting Principles (Policy), other binding laws 

for Company and the Company’s articles of association. The Board of Company is 

also responsible for the internal control essential to draw up the financial statements 

free from material misstatement, whether due to fraud or error. 

When preparing the financial statement, the Bord of Company is responsible for 

assessing the Company's ability to continue as a going concern, disclosing, if 

applicable, any issues related to the ability to continue as a going concern and for 

adopting the going-concern principle as the accounting basis, unless the Board either 

intends to liquidate Company or to cease trading, or has no realistic alternative but to 

do so. 

The Board are obliged to ensure that the financial statement meets the requirements 

of the Accounting Act.   

The responsibility of the independent statutory auditor for the financial statement 

audit 

Our purposes are to obtain reasonable assurance about whether the financial 

statement as a whole is free from material misstatement, whether due to fraud or 

error and to issue the report on the audit which includes our opinion. Reasonable 

assurance is a high level of assurance, however, it does not guarantee the audit 

conducted in accordance with NAS shall always disclose the existing material 

misstatements. The misstatements may result from fraud or error and are considered 

to be material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of the financial 

statement.  

The scope of the audit does not include the assurance as to the future profitability of  

Company or effectiveness or efficiency of conducting its affairs by its Management 

Board at present or in the future.  

On the course of the audit conducted in accordance with NAS we apply professional 

judgement, exercise professional scepticism and:  
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- identify and assess the risks of material misstatement, whether due to fraud or 

error, plan and perform the audit procedures addressing these risks and obtain 

the audit evidence which are sufficient and appropriate to express our opinion. 

The risk of not discovering a material misstatement due to fraud is higher than 

the one due to error since the fraud may involve collusion, falsification, 

deliberate omissions, misleading or circumventing internal control; 

- obtain the understanding of internal control applicable for the audit in order to 

plan the audit procedures which are appropriate in given circumstances, 

however, we do not express an opinion on the internal audit efficiency of 

Company;  

- assess the appropriateness of adopted accounting principles (policy) and the 

validity of accounting estimates and related disclosures made by the Board of 

Company ; 

- draw conclusions whether the Board of Company appropriately applied the 

going-concern principle and, based on obtained audit evidence, whether there 

is a material uncertainty related to events or conditions that may cast significant 

doubt on the entity's ability to continue as a going concern. If we conclude there 

is a material uncertainty, we are required to draw attention in our auditor's 

report to related disclosures in the financial statements or, if such disclosures 

are inadequate, we modify our opinion. Our conclusions are based on the audit 

evidence obtained until the date the auditor’s report has been issued, however, 

future events and conditions may cause Company ceases trading; 

- assess general presentation, structure and content of the financial statement, 

including disclosures, and whether the financial statement provides fair and 

true presentation of transactions and events it was based on. 

We provide the Supervisory Board with information on, among other things, the 

planned scope and time of the audit and significant findings of the audit, including 

all material weaknesses in internal control that we will identify on the course of the 

audit 

Other information, including the Board’s Activity Report  

Other information include the Board’s Activity Report of Company for the financial 

year ended on 31st December 2024 (Activity Report)  
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The responsibility of the Board of Company 

The Board of Company  is responsible for preparing the Activity Report in 

accordance with the law provisions.  

The Board of Company are obliged to ensure the Activity Report of Company meets 

the requirements included in the Accounting Act.  

The responsibility of the Statutory Auditor 

Our opinion on the financial statement audit does not include the Activity Report. In 

connection with the financial statement audit it is our obligation to read the Activity 

Report and to consider whether it is materially inconsistent with the financial 

statement or our knowledge about the Entity gained during the audit or otherwise 

seems materially distorted Our responsibility, in accordance with the Act on 

statutory Auditors, is to express an opinion whether the Activity Report was 

prepared in accordance with law provisions and is in compliance with the 

information included in the financial statement.  

Opinion about the Board’s activity report 

Based on the work performed during the audit, in our opinion, the Activity Report of 

Company :  

- was prepared in accordance with Paragraph 49 of the Accounting Act;  

- is consistent with the information included in the financial statement. 

Additionally, in the view of the knowledge about the Entity and its environment, we 

have not disclosed any material misstatements.  

The statutory auditor in charge responsible for the audit which results in the above 

independent statutory auditor’s report on the audit is Nina Surma.

Nina Surma 

Register no. 10722

Statutory auditor in charge  carrying out the audit on behalf of 
Auditor’s Office 
 „EKO-BILANS“ Sp. z o.o. 
90-248 Łódź, ul. P.O.W. 29/3 
National Council of Statutory Auditors Register no 64,  
KRBR decision no. 94/50/95 dated at 7 February 1995.

Łódź, 19 th May 2025    
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Particulars GBP
Fixed Asset

   Tangible assets

      1800 - Fixed Assets

         1820 - Computer Hardware 241.64  

         1860 - Laptop 846.45  

      Total 1800 - Fixed Assets £                 1,088.09  

      1900 - Accum. Depr.

         1920 - Accum Depr-Computer Hardware -1,088.09  

      Total 1900 - Accum. Depr. -£               1,088.09  

   Total Tangible assets £                        0.00  

Total Fixed Asset £                        0.00  

Cash at bank and in hand

   1000 - Cash

      1050 - Checking - Citibank General 1,87,038.80  

      1070 - Cash-Payroll Clearing Account 0.00  

   Total 1000 - Cash £            1,87,038.80  

Total Cash at bank and in hand £            1,87,038.80  

Debtors

   Debtors 4,34,537.75  

   Debtors - EUR 3,344.76  

   Debtors - USD 0.00  

Total Debtors £            4,37,882.51  

Current Assets

   1210 - Accounts Receivable-Trade 0.00  

   1400 - Other receivables

      1410 - Employee Advances 13,999.98  

      1450 - Receivable-Technosoft Engineering Inc 0.00  

      1491 - Receivable-Technosoft Engineering Solutions 18,508.44  

   Total 1400 - Other receivables £               32,508.42  

   1420 - Loan 891.50  

   1492 - Receivable-Co Play Advokatpartnerselskab 4,697.81  

   1500 - Prepaid Exp

      1510 - Prepaid Insurance 1,000.53  

      1520 - Prepaid Legal Fees/Visa Fees 19,973.41  

      1530 - Prepaid Travel/Entry Expense 0.00  

      1570 - Prepaid Rent 2,657.64  

      1590 - Prepaid Other -2,368.65  

   Total 1500 - Prepaid Exp £               21,262.93  

   1600 - Security Deposits 934.00  

   Other debtors 0.00  

Total Current Assets £               60,294.66  

Net current assets £            6,85,215.97  

Creditors: amounts falling due within one year

   Trade Creditors

      Creditors 2,77,362.44  

      Creditors - USD 1,107.24  

   Total Trade Creditors £            2,78,469.68  

   Current Liabilities

      2010 - Accounts Payable-Trade 2,498.93  

      2200 - Accrued Expenses

         2215 - Accrued Vendor Invoices 6,768.99  

         2250 - Accrued Income Tax 0.00  

      Total 2200 - Accrued Expenses £                 6,768.99  

      2300 - Accrued Payroll

         2310 - Accrued Wages 7,845.00  

         2320 - Accrued Commissions 0.00  

         2330 - Accrued Payroll Taxes 11,064.22  

         2340 - NEST Pension 0.00  

      Total 2300 - Accrued Payroll £               18,909.22  

      2400 - Debtors Advance 0.00  

      2500 - Unsecured Loan 0.00  

      Corporation tax payable 22,199.00  

      VAT Control 92,710.99  

      VAT Suspense 0.00  

      Wages and salaries control 49,308.90  

   Total Current Liabilities £            1,92,396.03  

Total Creditors: amounts falling due within one year £            4,70,865.71  

Net current assets (liabilities) £            2,14,350.26  

Total assets less current liabilities £            2,14,350.26  

Total net assets (liabilities) £            2,14,350.26  

Capital and Reserves

   Ordinary share capital 1.00  

   Retained Earnings 1,33,304.84  

   Profit for the year 81,044.42  

Total Capital and Reserves £            2,14,350.26  

Technosoft Engineering UK Limited
Balance Sheet

As of March 31, 2025
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GBP
Total

Income

   4110 - Project Revenue 8,20,922.18  

   4310 - On-Site Revenue 7,94,497.11  

   4410 - Material Income 469.24  

   4710 - Reimb Revenue 5,000.00  

Total Income £                 16,20,888.53  

Cost of Sales

   Cost of Goods Sold

      5010 - Labor-Direct 5,16,251.05  

      5110 - P/R Taxes-FICA 33,786.88  

      5410 - Visa Expenses 47,714.09  

      5460 - Travel - Indirect 6,315.19  

      5810 - Technosoft Outsource 7,68,402.38  

   Total Cost of Goods Sold £                 13,72,469.59  

Total Cost of Sales £                 13,72,469.59  

Gross Profit £                   2,48,418.94  

Expenses

   6000 - Sales Expenses

      6010 - Salaries 60,000.00  

      6130 - P/R Taxes-FICA 6,296.33  

      6310 - Travel 54,802.25  

      6330 - Telephone-Basic 2,602.02  

      6801 - Sales & Recruitment Support 1,391.06  

   Total 6000 - Sales Expenses £                   1,25,091.66  

   8000 - Admin Exp

      8220 - Insurance 9,686.60  

      8510 - Professional Fees -1,605.36  

      8530 - Bank Charges 2,382.53  

      8640 - Postage 17.75  

      8660 - IT Infrastructure 483.00  

      8680 - UK Corporation Tax 22,217.43  

      8710 - Rent 5,314.60  

      8800 - Bad Debts 1,408.36  

   Total 8000 - Admin Exp £                      39,904.91  

Total Expenses £                   1,64,996.57  

Net Operating Income £                      83,422.37  

Other Expenses

   Unrealised Gain or Loss 0.00  

   Exchange Gain or Loss 2,377.95  

Total Other Expenses £                       2,377.95  

Net Other Income -£                      2,377.95  

Net Income £                      81,044.42  

Technosoft Engineering UK Limited
Profit and Loss

April 2024 - March 2025
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Liabilities Assets

Capital Account 1,85,000         Fixed Assets 1,34,47,802     

Reserves & Surplus -               Computer 3,430               

Capital Account 1,85,000      Furniture & Office Equipments 8,403               

Houston Land 44,45,446        

Houston Warhouse 1,25,81,927     

Investment in Properties - Residence 32,19,162        

Loans (Liability) Motor Vehicle 37,263             

TIL - UK 1,05,84,145 1,05,84,145    
Provision for Dep  on Furntiures & Office 
Equipment

(8,403)             

Provision for Dep on Motor Vehicle (22,504)           

Current Liabilities 97,81,123       
Provision for Depreciation - Houston 
Warehouse

(35,97,380)      

Sundry Creditors 97,68,523    Provision for Depreciation on Computer (380)                

Audit Fees Payable 12,600         
Provision for Depreciation - The 
Residence UAE

(32,19,162)      

Current Assets 3,39,89,957     

Deposits (Asset) 10,710             

Loans & Advances (Asset) 12,51,000        

Sundry Debtors 3,06,66,358     

Bank Accounts 15,32,359        

Consultancy Fees Receivable - AAIT 4,11,320          

Highmark Property Management 
Corporation

1,18,211          

Profit & Loss A/c 2,68,87,492    

Opening Balance 2,15,13,540 

Current Period 53,73,952    

Total 4,74,37,760  Total 4,74,37,760  

-                  

 AED  AED 

Highmark International  Trading FZE
Balance Sheet - 31 Mar 2025
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Particulars Particulars

Purchase Accounts 3,48,41,072        Sales Accounts 3,55,03,180    

Discount Received -                   Discount Given (7,345)                

Purchase Account 3,48,41,072     Sales Account 3,55,10,525       

Direct Expenses 1,07,972             

Sea Freight Charges 1,07,972          

Gross Profit c/o 5,54,137            

3,55,03,180     3,55,03,180    

Indirect Expenses 16,90,091           Gross Profit b/f 5,54,137        

Audit Fees 12,600             

Bank Charges 4,372               Indirect Incomes 65,09,906       

Business Development Cost 29,944             FD Interest 6,143                 

Computer Running Expense 1,070               Fees Income 8,98,140            

Depreciation on Computer 380                  Forex Gain 19,377               

Depreciation on Motor Vehicle 9,312               Gain on Kotak Investments 1,26,727            

Depreciation on The Residence 
Property-UAE

3,07,590          Interest From Technocraft Australia 12,84,224          

Depreication on The Houston 
Warehouse Property-USA

6,47,654          
Interest Income From Al Matoorshi 
Trading

45,906               

Expenses on Property - Houston 9,505               Profit on Sale of Property Apartment 27,32,622          

Expenses on Property - Residence 38,090             Rental Income - Houston 13,22,100          

Forex Gain / Loss 3,551               Rental Income - Residence 74,667               

HPMC Manager Fees 8,263               

Interest Expense on Loan From AAIT 1,95,561          

Legal & Professional Fees 40,116             

Miscellaneous Charges 631                  

Mobile Expenses 4,777               

Salaries & Wages 1,45,200          

Staff Welfare Expenses 32,496             

Sundry Balances Written Off 251                  

Tax on Property(Houston) 1,84,422          

Telephone & Internet 5,333               

VAT on Input ( VAT on Purchase) 5% 278                  

Vehicle Expenses 8,696               

Nett Profit 53,73,952          

Total 70,64,043           Total 70,64,043       

-                 

AED AED

Highmark International Trading FZE
Profit & Loss A/c    01-Apr-2024 to 31-Mar-2025
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Description Current Balance
ASSETS 2,39,364.57d

CURRENT ASSETS 2,39,364.57d
AVAILABLE 1,95,535.07d

BANKS ACCOUNT MOVEMENT 407.98d
ITAÚ BANK 407.98d

FINANCIAL INVESTMENTS IMMEDIATE LIQUIDITY 1,95,127.09d
SANTANDER APPLICATION 1,95,127.09d

STOCK - INVENTORY 43,829.50d
GOODS, PRODUCTS AND SUPPLIES 43,829.50d

INVENTORY OF FINISHED PRODUCTS / RESALE 43,829.50d

LIABILITIES 2,39,364.57c
CURRENT LIABILITIES 10,528.92c

TAX OBLIGATIONS 8,834.52c
TAXES AND CONTRIBUTIONS TO BE COLLECTED 8,834.52c

IRRF PJ TO BE COLLECTED 2,130.00c
IRRF PF TO BE COLLECTED 24.76c
CRF TO BE COLLECTED 6,679.76c

LABOR AND SOCIAL SECURITY OBLIGATIONS 1,694.40c
OBLIGATIONS TOWARDS STAFF 1,256.68c

PRO-LABORE TO BE PAID 1,256.68c
SOCIAL OBLIGATIONS 437.72c

INSS TO BE COLLECTED 437.72c

NON-CURRENT LIABILITIES 43,829.50c
LONG-TERM DUE LIABILITIES 43,829.50c

SUPPLIERS 43,829.50c
VARIOUS FOREIGN SUPPLIERS 43,829.50c

NET WORTH 1,85,006.15c
SHARE CAPITAL 7,82,280.56c

SUBSCRIBED CAPITAL 7,50,000.00c
SHARE CAPITAL 7,50,000.00c

(-) CAPITAL TO BE PAID UP 32,280.56c
ADVANCE FOR FUTURE CAPITAL INCREASE - AFAC 32,280.56c

ACCUMULATED PROFITS OR LOSSES 5,97,274.41d
ACCUMULATED PROFITS OR LOSSES 5,97,274.41d

(-) ACCUMULATED LOSSES 5,97,274.41d

AAIT- TECHNOCRAFT BRAZIL LTDA
Balance Sheet as on 31st December 2024
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PARTICULARS BRL BRL
NET REVENUE 0.00

GROSS PROFIT 0.00

OPERATING EXPENSES (5,94,950.06)
LABOR EXPENSES
MANAGER COMPENSATION (15,532.00)
SOCIAL SECURITY TAX (INSS) (3,106.40)
MARKETING SERVICES (56.10) (18,694.50)

ADMINISTRATIVE EXPENSES
SERVICES PROVIDED BY THIRD PARTIES (700.66)
TRAVEL AND STAYS (17,792.64)
FAIR AND CONFERENCE- Expo and Conference (3,25,476.98)
FOOD (168.70)
OUTSOURCING OF RELATED SERVICES (1,67,256.62) (5,11,395.60)

RENTALS AND LEASES
PROPERTY RENTALS (18,000.00) (18,000.00)
TAXES, FEES AND CONTRIBUTIONS
VARIOUS TAXES AND FEES (4,975.95)
CONTRIBUTIONS AND DONATIONS ASSOCIATION (5,228.95) (10,204.90)
ADMINISTRATIVE EXPENSES
ACCOUNTING SERVICES PROVIDED (36,655.06) (36,655.06)
FINANCIAL EXPENSES
INTEREST ON ARREARS (4.26)
BANK CHARGES (2,330.06)
TAXES (37.64) (2,371.96)
FINANCIAL INCOME
SHORT-TERM INVESTMENT INCOME 32.71
FIXED INCOME INVESTMENT YIELD / 14.90 47.61

OPERATING RESULT (5,97,274.41)

LOSS OF EXERCISE (5,97,274.41)

INCOME STATEMENT FOR THE YEAR AS OF 12/31/2024

AAIT- TECHNOCRAFT BRAZIL LTDA
01/01/2024 - 31/12/2024
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USD

ASSETS

   Current Assets

      Bank Accounts

         1000 - Cash

            1050 - Checking - Citibank 243,514.87  

            1060 - Checking - PNC 0.00  

            1070 - Cash - Payroll Clearing Account 0.00  

         Total 1000 - Cash $                 243,514.87  

      Total Bank Accounts $                 243,514.87  

      Accounts Receivable

         Accounts Receivable 53,165.00  

         Accounts Receivable (A/R) - EUR 0.00  

      Total Accounts Receivable $                   53,165.00  

      Other Current Assets

         1400 - Other Receivables

            1410 - Employee Advances 0.00  

            1450 - Receivable - Technosoft Engineering  Projects Limited 0.00  

            1480 - Receivable - Debtors 0.00  

            1490 - Receivable - Technosoft Engineering Inc 250,000.00  

         Total 1400 - Other Receivables $                 250,000.00  

         1500 - Prepaid Exp.

            1520 - Prepaid Legal Fees / Visa Fees 0.00  
            1530 - Prepaid Travel / Entry Expense 0.00  

            1535 - Prepaid Printing Expenses 0.00  
            1536 - Prepaid Telephone Expenses 0.00  

            1537 - Prepaid Electricity Expenses 0.00  

            1538 - Prepaid Internet Charges 0.00  
            1540 - Prepaid Maintenance 0.00  

            1550 - Prepaid Moving Exp. 0.00  

            1555 - Prepaid Software 0.00  

            1565 - Prepaid Professional fees 72,700.00  

            1580 - Prepaid Exp-Billable to Client 0.00  

            1590 - Prepaid Other 0.00  

            1596 - Prepaid Advertisement Exp. 0.00  

         Total 1500 - Prepaid Exp. $                   72,700.00  

         1600 - Security Deposit 1,480.50  

         1700 - Goodwill 222,000.00  

         1701 - Accum Depr-Goodwill -190,550.00  

         1750 - Covenant not to compete 50,000.00  

         1751 - Accum Depr-Convenant -50,000.00  

      Total Other Current Assets $                 355,630.50  

   Total Current Assets $                 652,310.37  

   Fixed Assets

      1800 - Fixed Assets

         1810 - Furniture 0.00  

         1820 - Computer Hardware 31,141.48  

         1821 - Check Scanner 0.00  

         1830 - Computer Software 10,281.00  

         1860 - 3D Printer 9,340.69  

         1870 - Other Equipment 17,546.42  

         1891 - Television 1,178.66  

         1892 - Refrigerator 582.13  

         1893 - Microwave Oven 174.41  

Technosoft Innovations Inc

Balance Sheet

As of March 31, 2025

553



      Total 1800 - Fixed Assets $                   70,244.79  

      1900 - Accum. Depr.

         1910 - Accum Depr-Furniture 0.00  

         1920 - Accum Depr-Computer Hardware -31,141.48  

         1930 - Accum Depr-Computer Software -10,281.00  

         1960 - Accum. Depr-3D Printer -9,340.69  

         1970 - Accum Depr.-Other Equipment -17,546.42  

         1991 - Accum Depr.-Television -1,178.66  

         1992 - Accum Depr.-Refrigerator -582.13  

         1993 - Accum Depr.-Microwave Oven -174.41  

      Total 1900 - Accum. Depr. -$                  70,244.79  

   Total Fixed Assets $                            0.00  

TOTAL ASSETS $                 652,310.37  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            Accounts Payable 20,058.34  

            Accounts Payable (A/P) - EUR 0.00  

         Total Accounts Payable $                   20,058.34  

         Other Current Liabilities

            2010 - Accounts Payable-Trade 0.00  

            2200 - Accrued Expenses

               2215 - Accrued Vendor Invoices 0.00  

                  2216 - Accrued Vastek Inc 0.00  

                  2217 - Accrued Mobiveil Inc 0.00  

                  2218 - Accrued SN 0.00  

                  2219 - Accrued Other 0.00  

                  2220 - Accrued AT 0.00  

                  2221 - Accrued ARG 0.00  

                  2222 - Accrued MV 150.31  

                  2223 - Accrued TMCS 0.00  

               Total 2215 - Accrued Vendor Invoices $                        150.31  

               2250 - Accrued Income Tax -8,044.00  

               2250 - Security Deposit 0.00  

               2270 - Anuva Earnout Payable 150,000.00  

            Total 2200 - Accrued Expenses $                 142,106.31  

            2300 - Accrued Payroll

               2310 - Accrued Wages 0.00  

               2320 - Accrued Commissions 0.00  

               2330 - Accrued Payroll Taxes 0.00  

               2340 - Withheld 401K 0.00  

               2360 - Garnishment 0.00  

            Total 2300 - Accrued Payroll $                            0.00  

            2400 - Debtors Advance 66,462.00  

            2500 - Unsecured Loan 0.00  

         Total Other Current Liabilities $                 208,568.31  

      Total Current Liabilities $                 228,626.65  

   Total Liabilities $                 228,626.65  

   Equity

      2000 - Share Capital 5,000.00  

      Retained Earnings 412,694.41  

      Net Income 5,989.31  

   Total Equity $                 423,683.72  

TOTAL LIABILITIES AND EQUITY $                 652,310.37  554



USD

Income

   Billable Expense Income 754.48  

   Consulting Income 365,236.23  

   Material Income 2,521.06  

   Onsite Income 168,980.00  

Total Income $         537,491.77  

Cost of Goods Sold

   Cost of Goods Sold

      5010 - Labor-Direct 160,531.00  

      5430-Material Purchase 3,183.66  

      5440 - Materials Purchase Non Billable 9.00  

      5630 - Software Maintanance 1,460.52  

      5720 - Subcontractor Expense -51,017.37  

      5810 - Technosoft Outsource 345,942.50  

   Total Cost of Goods Sold $         460,109.31  

Total Cost of Goods Sold $         460,109.31  

Gross Profit $           77,382.46  

Expenses

   Expense

      6000 - Sales Expenses

         6310 - Travel 493.34  

      Total 6000 - Sales Expenses $                493.34  

      8000 - Admin Exp

         8420 - Payroll Processing Charges 19.80  

         8510 - Professional Fees 22,026.00  

         8520 - State Filing Fees 125.00  

         8530 - Bank Charges 529.00  

         8540 - Penalties 1,160.35  

         8610 - Office Supplies -185.54  

         8630 - Maintenance-Off.Equip-S/W 564.97  

         8640 - Postage 589.96  

         8660 - IT Infrastructure 1,152.00  

         8670 - Depreciation 16,650.00  

         8725 - Rent 22,050.00  

         8735 - Administrative Charges -3,792.58  

         8740 - Gas/Electric 2,554.17  

         8760 - Internet Charges 2,104.68  

      Total 8000 - Admin Exp $           65,547.81  

      9010 - Interest Expense 54.00  

      9210 - Federal Income Taxes 2,984.00  

      9220 - State Income Taxes 2,314.00  

   Total Expense $           71,393.15  

Total Expenses $           71,393.15  

Net Operating Income $             5,989.31  

Other Expenses

   Unrealized Gain or Loss 0.00  

Total Other Expenses $                    0.00  

Net Other Income $                    0.00  

Net Income $             5,989.31  

Technosoft Innovations Inc
Profit and Loss

April 2024 - March 2025
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Apr-Mar 25

Ordinary Income/Expense

Income

4315 Technosoft Onsite Revenue 15,83,791.50

4320 Contract Revenue 86,926.00

4710 Reimb Revenue 3,36,389.82

Total Income 20,07,107.32

Cost of Goods Sold

5010 Labor-Direct 13,07,349.74

5110 P/R Taxes-FICA 84,886.73

5120 P/R Taxes-Unemployment 8,813.07

5210 Insurance-Health & Life 1,00,998.02

5220 Insurance-LTD & STD 2,999.05

5410  Visa Expenses 65,414.66

5460 Travel - Indirect 22,080.28

5470 Travel - Indirect - Reim 6,500.00

5685 AM Incentive 5,181.57

Total COGS 16,04,223.12

Gross Profit 4,02,884.20

Expense

6000 Sales Expenses

6010 Salaries 65,733.03

6110 P/R Taxes-FICA 8,422.24

6120 P/R Taxes-Unemployment 138.30

6210 Insurance-Health & Life 5,026.87

6220 Insurance-LTD & STD 326.33

6310 Travel 334.62

6801 Sales and Recruitment Su 37,493.69

Total 6000 Sales Expenses 1,17,475.08

8000 Admin Exp

8420 Payroll Processing Charg 3,777.80

8510 Professional Fees 11,984.96

8520 State Filing fees 1,990.71

8530 Bank Charges 1,215.60

8640 Postage 242.97

8725  Rent 22,050.00

8770 Insurance

8774 Insurance-Workers' Comp 343.85

Total 8770 Insurance 343.85

Total 8000 Admin Exp 41,605.89

8900 Management Expenses 3,00,000.00

Total Expense 4,59,080.97

Net Ordinary Income -56,196.77

Other Income/Expense

Other Expense

Exchange Gain or Loss -626.70

Total Other Expense -626.70

Net Other Income 626.70

Net Income -55,570.07

Technosoft Services INC
Profit & Loss

31st March 2025
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USD
Mar 31, 25

ASSETS

Current Assets

Checking/Savings

1000 Cash

1050 Checking-Citi Bank General 22,242.27

Total 1000 Cash 22,242.27

Total Checking/Savings 22,242.27

Accounts Receivable

1210  Accounts Receivable-Trad 4,98,247.36

Total Accounts Receivable 4,98,247.36

Other Current Assets

1400  Other Receivables

1410 Employee Advance 12,600.00

1492  Receivable-Tech. Eng. Inc -30,000.00

Total 1400  Other Receivables -17,400.00

1500  Prepaid Exp

1520  Prepaid Legal Fees/Visa 20,863.99

1530  Prepaid Travel/Entry Exp 1,967.39

1575  Security Deposits 1,480.50

1590  Prepaid Other 4,104.10

Total 1500  Prepaid Exp 28,415.98

Total Other Current Assets 11,015.98

Total Current Assets 5,31,505.61

TOTAL ASSETS 5,31,505.61

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2010 Accounts Payable-Trade 72,683.12

Total Accounts Payable 72,683.12

Other Current Liabilities

2200 Accrued Expenses

2215 Accrued Vendor Invoices 2,213.76

2250 Accrued Income Tax -6,175.27

Total 2200 Accrued Expenses -3,961.51

2300 Accrued Payroll

2310 Accrued Wages 70,434.25

2330  Accrued Payroll Taxes 4,529.12

2340 Withheld 401K 1,783.14

Total 2300 Accrued Payroll 76,746.51

2370 NY PFL TAX 3,258.69

Total Other Current Liabilities 76,043.69

Total Current Liabilities 1,48,726.81

Total Liabilities 1,48,726.81

Equity

2000 Share Capital 10,000.00

Retained Earnings 4,28,348.87

Net Income -55,570.07

Total Equity 3,82,778.80

TOTAL LIABILITIES & EQUITY 5,31,505.61

Technosoft Services INC
Balance Sheet

31st March 2025
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CAD

Assets

   Current Assets

      Cash and Cash Equivalent

         1000 - Cash

            1050 - Checking - Citibank General 24,930.41  

         Total 1000 - Cash $              24,930.41  

      Total Cash and Cash Equivalent $              24,930.41  

      1400 - Other receivables

         1492 - Receivable-Technosoft Engineering Projects Ltd 1.00  

      Total 1400 - Other receivables $                       1.00  

   Total Current Assets $              24,931.41  

Total Assets $              24,931.41  

Liabilities and Equity

   Liabilities

      Non-current Liabilities

         2500 - Unsecured Loan 26,305.41  

      Total Non-current Liabilities $              26,305.41  

   Total Liabilities $              26,305.41  

   Equity

      Ordinary share capital 1.00  

      Retained Earnings -25.00  

      Profit for the year -1,350.00  

   Total Equity -$               1,374.00  

Total Liabilities and Equity $              24,931.41  

Technosoft Integrated Solutions Inc.
Balance Sheet

As of March 31, 2025
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CAD
Total

   INCOME

      Services 0.00  

   Total Income $                             0.00  

GROSS PROFIT $                             0.00  

EXPENSES

   8000 - Admin Exp

      8530 - Bank Charges 1,350.00  

   Total 8000 - Admin Exp $                      1,350.00  

Total Expenses $                      1,350.00  

PROFIT -$                     1,350.00  

Technosoft Integrated Solutions Inc.
Profit and Loss

April 2024 - March 2025
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DKK
Total

Assets

   Current Assets

      Accounts receivable

         Accounts Receivable (A/R) 0.00  

      Total Accounts receivable                         -   kr. 

      Cash and cash equivalents

         1050-Checking-CITIBANK 26,830.00  

      Total Cash and cash equivalents             26,830.00 kr. 

      1600 - Security Deposits

      Prepaid expenses

         1500 - Prepaid Exp

            1555 - Prepaid Software 0.00  

            1565 - Prepaid Professional fees 8,002.49  

            1570 - Prepaid Rent 0.00  

         Total 1500 - Prepaid Exp               8,002.49 kr. 

      Total Prepaid expenses               8,002.49 kr. 

   Total Current Assets             34,832.49 kr. 

Total Assets             34,832.49 kr. 

Liabilities and shareholder's equity

   Current liabilities:

      Accounts payable

         Accounts Payable (A/P) 0.00  

      Total Accounts payable                         -   kr. 

      2200 - Accrued Expenses 0.00  

      2500 - Unsecured Loan 40,000.00  

      VAT Control -2,500.00  

      VAT-  Payable 0.00  

   Total current liabilities             37,500.00 kr. 

   Shareholders' equity:

      Net Income -2,667.51  

      Retained Earnings 0.00  

   Total shareholders' equity -             2,667.51 kr. 

Total liabilities and equity             34,832.49 kr. 

Technosoft ApS
Balance Sheet
As of March 31, 2025
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DKK
Total

Income

   4110 - Project Revenue

Total Income                                -   kr. 

Cost of Sales

   Cost of sales

      5810 - Technosoft Outsource

   Total Cost of sales                                -   kr. 

Total Cost of Sales                                -   kr. 

Gross Profit                                -   kr. 

Expenses

   8000 - Admin Exp

      8510 - Professional Fees 2,667.51  

      8530 - Bank Charges

      8660 - IT Infrastructure

      8710 - Rent

   Total 8000 - Admin Exp                     2,667.51 kr. 

Total Expenses                     2,667.51 kr. 

Other Expenses

   Unrealised Gain or Loss 0.00  

Total Other Expenses                                -   kr. 

Net Earnings -                   2,667.51 kr. 

Technosoft ApS
Profit and Loss

April 2024 - March 2025
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